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SUBJECT: PROPOSED NUCLEAR POWER PLANT 
REF: MANILA 5232 

1. EXIM BANK'S MAXIMUM TERMS FOR NUCLEAR POWER PROJECTS 
ARE AMORTIZATION IN 30 SEMI-ANNUAL INSTALLMENTS (15 YEARS) 
STARING SIX MONTHS AFTER PROJECT COMPLETION FOR EQUIPMENT, 
AND AMORTIZATION IN 10 SEMI-ANNUAL INSTALLMENTS (5 YEARS) 
STARTING SIX MONTHS AFTER PROJECT COMPLETION FOR NUCLEAR 
FUEL CORE. 

2. EXIM BANK AUTHORIZED THE ABOVE TERMS FOR THE MEXICAN 
NUCLEAR POWER PROJECT. APPARENTLY CONFUSION RESULTS FROM 
COUNTING THE GRACE PERIOD (WHICH IS GENERALLY 5 OR 6 
YEARS DEPENDING ON THE CONSTRUCTION SCHEDULE) AS PART OF 
THE AMORTIZATION PERIOD. 
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